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Dear Trader,

Kindly take into consideration the following
instructions
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1. Do not practice a business activity without a license or
permit.

2. Do not change the license location or relocate to another
site without getting DED approval.

3. Make sure of having a trade name compliant to the name
mentioned in the license.

4. Do not place sales, discounts or special offers without
permission.

5. Do not make any amendments or changes in the license
information unless you request DED approval.

6. Make sure of putting down prices on goods and
commodities.

7. Make sure of putting down the date of production and
expiry.

8. The consumer has the right to receive an invoice.

9. Announce the sale and purchase policy to the customer
using suitable media (noting the replacement, repair 3)1_(1
recovery policy)

10. Do not promote or sell or offer*
goods. *
11. Make sure of registering your
Economy for protection.

12. Report to the Dep Eco
incidents regarding a
market.

13. In the case of warehou store related to the licenses,
kindly visit Permits section.ih our branches (Business Village,
AlTowar or Dubai nget the necessary permission.

14. According to the ision no. 323 of 2012 issued by His
Excellency the Migister of Labor all enterprises that employ
UAE and GCC nationals have up to a maximum period of
three months to register them with the Ministry of Labor.
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Legal form: Limited Liability Company(LLC)

Trade Name: INNOVARCH INTERIORS L.L.C

License No.: 736900, issued on 18/06/2015

This contract has been concluded on Thursday
17/06/2021 by and between the following referred
hereinafter parties:

- Mr. SHAIKH SAEED HUMAID MOHAMMED ALQASEMI,
United Arab Emirates national, holder of passport No.
RZRP32021, born on: 19/09/1963, resident in Dubai, United
Arab Emirates

duly represented by Mr. ABDUL ASARAF PUTHIYA
PURAYIL by virtue of the Power of Attorney issued on
08/11/2018 and duly attested by the Notary Public under No.
2018/29562

- Mr. FINU MATHEW MATHEW, India national, holder of
passport No. KO0O78906, born on: 02/03/1975, resident in
Dubai, United Arab Emirates

- Ms. FEMY FINU FINU MATHEW, India national, holder of
passport No. K0389999, born on: 23/05/1980, resident in
Dubai, United Arab Emirates

Preamble

Whereas a limited liability company has been established
under the trade name INNOVARCH INTERIORS L.L.C in
accordance with the memorandum of association, duly
attested by the Notary Public under No 2015/1/128442 date
11/06/2015

- The parties wish to Add Partner

- The parties wish to Remove Partner

- The parties wish to Change Manager/Officer

Accordingly the Parties have agreed on the following terms
and conditions:

Share Transfer Agreement and Amendment to the Memorandum of Association
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Article (1): Preamble
The previous preamble shall be considered as an integral
part of this annexure.

Article (2): Object of the Company

The purposes of the company are:

- Interior Decoration

- Wallpaper Fixing Works

And shall include the conduct of all activities related to these
purposes or related thereto after obtaining the approval of
the Department of Economic Development

A company may not engage in insurance business, banks or
investment of funds for the account of others.

Article (3): Parties

Sold, dropped, and relinquished:

- Ms. FEMY FINU FINU MATHEW, India national, holder of
passport No. K0389999, born on: 23/05/1980, resident in
Dubai, United Arab Emirates

has sold, transferred and assigned all/part of his/her/its
shares Full, representing (49)% of the company capital for
the total amount of (AED 147000 )

The above mentioned Partner hereby declares that he/it has
received all his dues, rights and dividends regarding the
above mentioned sold shares and his signature in this
agreement will be considered confirmation of acceptance
without any other receipt voucher therefore.

To the new party:

- Mr. FINU MATHEW MATHEW, India national, holder of
passport No. KO0O78906, born on: 02/03/1975, resident in
Dubai, United Arab Emirates

Shares percentage (49)%
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The new acquiring Partner shall replace the selling party in
the capital share of the company to the extent of the
acquiring shares. The same shall be applied as well for its
rights and obligations in the company within the limits of the
sold shares.

Article (4): The Share Capital of the Company

The capital of the Company amounts to Dirhams (DHS
300000) Dirhams only, divided into (300) shares in cash, the
value of each share being Dirhams amounts to (DHS 1000 ).
The capital of the Company is divided among the Partners in
the following manner:

- Mr. (SHAIKH SAEED HUMAID MOHAMMED ALQASEMI),
(153) shares , amounting to (153000), which represent (51%)
of the share capital

- Mr. (FINU MATHEW MATHEW), (147) shares , amounting
to (147000), which represent (49%) of the share capital

The value of the shares has been fully paid up in cash, and
has been deposited in the bank account of the Company

Article (5): PROFITS AND LOSSES DISTRIBUTION (L.L.C.)

The profits and losses shall be distributed between the
Partners in the following proportion:

- Mr. FINU MATHEW MATHEW 80%

- Mr. SHAIKH SAEED HUMAID MOHAMMED ALQASEMI
20%

Article (6): Management of the Company

Company Managers :

- Mr. FINU MATHEW MATHEW

The Partners have agreed that the management of the
Company shall be entrusted to:

- Add Manager Mr. FINU MATHEW MATHEW, Nationality:
India, and Passport (KO078906) Date of Birth 02/03/1975
Member Dubai .P 238456 United Arab Emirates
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- Remove manager Ms. FEMY FINU FINU MATHEW, India
national and holder of Passport No. KO389999 , born on
23/05/1980, resident of Dubai, Address: P.O. Box No. 47888,
United Arab Emirates

The appointment of the Manager/Managers shall be for a
period of 10 year(s) starting from the date of registration of
the Company in the Commercial Register, to be
automatically renewable for similar periods unless otherwise
is agreed upon. The Manager/Managers whose tenure has
expired may be reappointed. The Managers shall be subject
to dismissal in accordance with the Commercial Companies
Law or by a decision of the General Assembly according to
the above mentioned majority.

The Manager/Managers shall have all the necessary powers
to manage and sign in the name of the Company and on its
behalf; to carry out all the work required by its purposes.
Such powers shall be subject and limited to powers granted
by Law, by this memorandum of association or by the
resolutions of the General Assembly of the Company.

The powers of the Manager include:

-To represent the Company before the Government
Departments, including the Department of Economic
Development, Municipalities, Etisalat, Du, Electricity and
Water Authorities, Land Department, Chambers of
Commerce and Industry, Ministry of Human Resources and
Emiratization, General Directorate of Residency and
Foreigners Affairs, Traffic Department, Road and Transport
Authority, Police, Courts, Postal, Airports, Ports, Seaports,
Customs, Public Persecution, and all other semi-official
Government Departments, ministries and institutions, and to
sign all documents, papers and contracts with or before the
abovementioned authorities.

- To appoint and remove lawyers and to file or defend any
suits before all UAE courts at all levels.

- To appoint and remove employees and consultants and fix
their duties and remunerations.

- To sign all tenders, contracts, documents on behalf of the
company.

- To authorize and sanction all vouchers of books of account
and payment of all expenses.
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- The sale and purchase of cars and the registration and
renewal of cars in the name of the establishment and the
disposal of any car owned

- To register the value added tax and to provide returns tothe
Federal Tax Authority and to take, determine and apply the
company's policy

- To transfer the salaries of workers and emplyees to the
banks

-The powers of the manager include the following:
Representing the company in front of government
departments, Economic Development Department,
Municipalities, Etisalat , Du, Electricity and Water Authorities,
Land and Property Department, Chambers of Commerce
and Industry, Ministry of Labor, Human Resources and
Emiratisation, Ministry of Economy, General Administration of
Residence and Foreign Affairs, Traffic Department, Roads
and Transport Authority, Police, Courts, Post, Airports, Ports,
Sea Ports, Customs, Public Prosecution, Investigation
Departments, Dubai Chamber, Dubai International Financial
Center Authority and Dubai Financial Services Authority and
any regulatory authority or other licensing authority for a free
zone in any emirate of the state (including any free financial
area according to its definition specified in Law No. (8) for the
year 2004) and the Federal Tax Authority and any federal or
local authority in the United Arab Emirates, and to follow up
on all requests, complaints, exemptions and all other
documents in the name of the company and on behalf of it as
required and necessary from time to time regarding the
company's business in the Emirate of Dubai (“the regional
area”) or in any other emirate of the state, including (but not
limited to) obtaining licenses, renewal requests, and all other
semi-government departments, ministries, and institutions

- He opens and closes bank accounts in the name of the
company, operates and manages these accounts, signs
checks, and manages all financial affairs of the company,
including but not limited to: giving valid receipts and patents
related to any or all of the payments due to the company; pay
all or due payments to the company; determine the use and
investment of any funds (cash or non-cash) for the company
that was kept on time in any place; to open, maintain,
operate, and close bank accounts (each of which is referred
to in this contract as the “account”) in the name of the
company or the company’s joint names with any one or more
people for the purposes of operating the company or any
joint venture or partnership between the company or any
person one or more in the context of the company's business
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The Director’'s Powers Related to Banking Transactions:

To:

- FINU MATHEW MATHEW (Manager)

individually can open and close bank accounts in the name
of the company and to operate such bank accounts and sign
cheques.

All other provisions of the Memorandum of Association shall
remain unchanged and shall apply to the extent that they do
not contravene the provisions of this Annex

- The Manager is obliged to enter this amendment in the
commercial register at the competent authority.

- This contract shall be treated, read and construed as an
integral part of the memorandum of association.

IN WITNESS WHEREOF, the Parties have signed this
Memorandum on Thursday17/06/2021
- Mr. SHAIKH SAEED HUMAID MOHAMMED ALQASEMI

- Mr. FINU MATHEW MATHEW

- Ms. FEMY FINU FINU MATHEW
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Parties Signature
- FEMY FINU FINU MATHEW

- FINU MATHEW MATHEW

- ABDUL ASARAF PUTHIYA
PURAYIL is signing on-behalf of
Person SHAIKH SAEED
HUMAID MOHAMMED
ALQASEMI
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