OF CHA AND
M MO AITION
"G Y METAL IND o
M 31 Y- LLC

Base on the federal law No “2" for the year 2015, regarding the

Commercial Companies.
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This Memorandum of Association is entered into on the day /

/2020 by: -
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Mr. Abduljalil Mahdi Mohamed Alasmawi

Nationality: UAE

Passport No: LJ9837437

Emirates iD No: 784-1956-4302657-8

Date of Birth: 01/01/1956, Tel: 0505007933

His Address: Office No 4, Ras Al khor Industrial 2, Near Al Lulu
Exchange, Dubai, UA.E, P. O Box: 60448, Dubai

(Hereinafter called "owner of the company)
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Preamble:

A limited Liability company been established, in Dubai, under the
commercial name: "GALAXY METAL INDUSTRIES “LLC" -
Attested by the Notary Public under No: 39653/1/2013 on:
04/03/2013. Refer hereinafter as “company”, under the Industrial
License issued by Economic Department in Dubai with same trade
Name under No: (687223) whereas the parties previously
amended the memorandum of association with the notary public
under registry No: 22386/1/2014 , dated on: 03/02/2014 ,

whereas the parties previously amended the memorandum of
association with the notary public under
140090/1/2014, dated on :09/07/2014, whereas the parties
previously amended the memorandum of association with the
notary public under registry No: 229566/1/2015, dated on
09/11/2015, whereas the parties previously amended the

registry No:

memorandum of association with the notary public under registry
No: 101833/1/2016, dated on : 10/05/2016, whereas the parties
previously amended the memorandum of association with the
notary public under registry No: 123916/1/2016, dated on
:05/06/2016, followed by memorandum of selling shares attested
by the notary public under registry No: 203601 /1/2016, dated
on:29 /09/2016, 0n 29/06/2016, the legal status of the company
had been change to LIMITED LIABILITY COMPANY- SINGLE
OWNER L L C) attested by the notary public under registry No:
203610/1/2016, whereas the parties previously amended the
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memorandum of association with the notary public under registry
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No: 76414/1/2017, dated on :03/04/2017, whereas the owner
previously amended the memorandum of assoclation with the
notary public under registry No: 12596/1/2018, dated on
:16/01/2018,
memorandum of association with the notary public under registry
Mo: 45688/1/2019, dated on :05/03/2019, whereas the owner
previously amended the memorandum of association with the
notary public under registry No: 199482/1/2019, dated on :
03/10/2019, , whereas the owner previously amended the

whereas the owner previously amended the

memorandum of association with the notary public under registry
No: 199482/1/2019, dated on : 03/10/2019, , whereas the
owner previously amended the memorandum of association with
the notary public under registry No: 254996/1/2019, dated on :
17/12/2019, whereas the owner previously amended the
memorandum of association with the notary public under
registry No: 166527/1/2020, dated on : 14/20/2020,
whereas the owner previously amended the memorandum
of association with the notary public under registry No
: 2Y57T44 /1/2020, dated on: 21 /12/2020, whereas

the owner of the company desires to amend some of the articles af

the memorandum of association, by changing the marugﬂ,p?f .th? .

company to be as follows:
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First: Preamble k) .
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The previous preamble is considered as an Integral part of this

addendum to be read and interpreted therewith,
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2rd: Amendment of the Memorandum of association
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7.1-, the owner of the company has agreed to Mr. Hamlet
Zadourian, Armenia National, holding Passport no: (APO607655)
from the position of manager of the company. also, the chairman
has agreed to appoint Mr. Dean Dominic, Indian National, hoiding
Passport no: (N5937416) as a manager of the company
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7.2- Mr, Abduljalil Mahdi Mohamed Alasmawi The Owner of the
company authorized to make decisions concerning the Company.
Alsc, he has the powers as stated in the memorandum of

association and he has the full powers to supervise the

management of the company during its period;
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7.3-The Owner of the company have the powers and authorities to
take decisions related to the company in term of appointing,
removing, determine and fixing the salaries, powers of the

manager.
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7.4- The manager shall be appointed for an unlimited time,
beginning from the date of registration of the company in the
Commercial Register unless objection raised by Mr: Abduljalil
Mahdi Mohamed Alasmawi
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7.5- The manager shall have all of the powers necessary for the
management of the company and signing on its behalf and carrying
out all acts required by the objective of the company in a way that
shall not prejudice the company. the powers of the Administrative

manager include the following; -
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A-He has the right to manage, operate, and represent the
official

governmental departments, ministries, ministry of labor and

company before the local and all and semi-
social affairs, Immigration, Custom and ports, Airports, Palice,
Municipalities, Economic department, RTA, Courts, Public
Prosecution, Department of tourism and commercial
marketing, Chambers of commerce and industry, Federal Tax
Authority, Civil Aviation Department, International airports and

other commercial entities,
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B-And Conducting business of the company to achieve its

objectives and purposes of the company.
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C- opening cases in the police stations, courts and prosecutions
and he can appoint and dismiss lawyers only, without any right to

withdrawing or waiver police or court cases
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D-he has the right to give power of attorney to a third party to
open reports and cases and follow them up with police stations,
courts and prosecution offices, and represent the company to

attend expert sessions
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E- He has the right to complete the transactions and sign the
documents of the company to obtain the ICV, AP, ISO and other
certificates, as well as the registration and accreditation of the
company with ADNOC and all government and semi-government

agencies and private entities.
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F-The manager Mr. Dean Dominic, has no right to sell or assigns
any of the shares, assets, properties of the company to himself
or to third party.
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G- The manager Mr. Dean Dominic, shall have no right to make
any settlement or reconciliation or assign any financial matters,

whereas these issues shall be the responsibility of the gwner.only.
- J &

oo 5l G5 8l o]« hsizans 23 faaadl sssall Gong 3 -3
00 b Slwall 0im geaz ol Cag> Ao yoal ) e S5zl of
biis 35,001 elils oliass)

21 DEC 2020

| I
L Sty punie |




H- The manager, Mr. Dean Dominic, he don't have the right to
open branches for the company whether inside or outside the
Country of UAE

)2l gos8 (sl i s thainags (03 fausadd) sprall G 3 -
baodall dg sl Slledl dgs CJL> ol Ja-l.\ slg‘u

7.6-The following powers shall be the responsibility of the
Owner Mr. Abduljalii Mahdi Mohamed Al Asmawi only. as

follows:
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1- Mr. Abduljalil Mahdi Mohamed Al Asmawi, shall have
individually the right to conclude any settlement, assignment of

any financial matters.
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2- Mr. Abduljalit Mahdi Mohamed Al Asmawi shall have the

sole right to assign cases
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3- Mr, Abduljafil Mahdi Mohamed Al Asmawi, he has the right
to give power of attorney to a third party in all or part of his

powers to achieve the company goals and objectives
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4- Mr. Abduljalil Mahdi Mohamed Al Asmawi solely has
rights to open, operate and close the bank accounts of the
company or accounts on behalf of the company with any
bank inside or outside the United Arab Emirates, and to
mortgage or hypothecate the assets or goods and signing all
cheques obtain bank credits, transfer funds, obtain bank
facilities, loans, letters of credit and letter of guarantee on
behaif of the company to achieve its objectives. (And no
right to the manager Mr. Dean Dominic, to open, operate
and close any bank accounts in the name of the company
and have no right of access to loan and banking facilities in
the name of the company) and the Owner will not be

questioned in his own money.
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5- The Owner of the compzny Mr. Abduljalil Mahdi Mohamed
Al Asmawi has the sole right to sale Assets and property of the
company whether to himself or a third party,
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6- The Owner of the company Mr. Abduljalil Mahdi Mohamed
Al Asmawi has the sole right to sign contracts for sale,

purchase the company's vehicles,
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7- The Owner of the company Mr. Abduljalil Mahdi Mohamed Al
Asmawi has the right to Establish any branches for the company
with the right to enter in partnerships with other companies and
to invest together in any joint ventures and to sign ail the

memorandum of associations and any amendments required

thereof. o SN
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8. The Owner of the company, Mr. Abduljalil Mahdi Mohamed
Al Asmawi, has solely the right to appeint and dismiss the
internal and external auditors, and determine their fees and

allow them to conduct the tasks assigned to them.
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This addendum will be considered as a part of the contract

and read together.
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Except as amended or changed by this agreement, all the other
terms and conditions of the Memorandum of Association of the
Company shall remain as it is without any change or

amendment
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The manager of the company shall record this amendment in
the special records and shall do the same un the commercial

register with the competent authorities
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This Memorandum has been made and signed by the owner, one
copy given to him and the other copies for registration as required

under the commercial company law
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IN WITNESS WHEREOF, the owner has signed this addendum

on the date hereinabove mentioned.
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Owner of the company

AS il ellls

Mr. Abduljalil Mahdi Mohamed Alasmawi.
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